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commercial wealth. The laissez fatre assumption that
each individual, in seeking to get most for himself, must
take that course by which he would contribute most to
the general well-being, implied a complete failure to
comprehend the organic structure of society. A nation
was conceived of as a mere aggregate of its constituent
members: the good of the whole as the added good
of all the separate parts. The current " Political
Economy" did indeed recognise the utility of private
co-operation of groups of individuals within a nation
for the production of wealth, but the incentive to such
co-operation was not the production of wealth for the
nation but of profits and wages for the separate co-
operating members.

The conviction that the greed of individuals and
groups of individuals within a nation would induce
them to such industry as would yield a larger total
aggregate of material forms of wealth than could be
obtained by a direct national ordering of industry,
might or might not be reasonable, but an economy
in which the good of the " polis" is neither the con-
scious good nor the directing influence could scarcely
deserve the name political. The fact was that the
economy of Ricardo and Mill was never "political"
in any proper sense; its economic laws were merely
generalisations of the discreet action of individual
business men in their buying and selling processes;
it was simply the economy of the shrewd Lancashire
mill-manager "writ large" and called political Be-
cause it was a profitable thing for the mill-manager to
buy his raw material, his machinery and labour, in the
cheapest market, to order his mill by the most thorough
subdivision of labour, to get the largest possible outputaken a true "social"
